
2
8
5�
3+

,/
2
62

3+
<

7H
[D

V�
-D

]]
�	
�%
OX
H
V�
&
D
P
S
�LV
�D
Q
�D
OO�
H
P
E
UD
F
LQ
J
�S
UR
J
UD
P
�

IR
F
X
VH
G
�R
Q
�P

X
VLF

D
O�D

Q
G
�S
H
UV
R
Q
D
O�J

UR
Z
WK
�Z
K
H
UH
�R
X
U�

VW
X
G
H
Q
WV
�F
D
Q
�OH
D
UQ
�E
\�
K
H
D
ULQ
J
�W
K
H
�J
UH
D
WV
�R
Q
�R
X
U�V
WD
II
�

D
Q
G
�H
D
F
K
�R
WK
H
U��
:
K
LOH
�W
K
H
�F
R
P
P
LWP

H
Q
W�
WR
�W
K
H
�P

X
VLF

�
LV�
D
W�
WK
H
�K
LJ
K
H
VW
�OH
YH

O��
WK
H
�S
UR
J
UD
P
�LV
�Q
R
W�
F
R
P
S
H
WLW
LY
H
��

7K
H
UH
�LV
�Q
R
�S
UH
�D
X
G
LWL
R
Q
�UH

T
X
LUH

G
���

:
H
�OL
VW
H
Q
�W
R
�\
R
X
�Z

K
H
Q
�\
R
X
�D
UU
LY
H
�D
Q
G
�D
VV
LJ
Q
�\
R
X
�W
R
�

D
�F
R
P
E
R
�D
W�
\R

X
U�R

Z
Q
�OH

YH
O��
1
H
H
G
�E
D
VH
G
�D
Q
G
�P

H
ULW
�

VF
K
R
OD
UV
K
LS
V�
D
UH
�D
YD

LOD
E
OH
�

67
8
'
(1

76
6W
X
G
H
Q
WV
�D
UH
�D
J
H
V�
��

�W
R
�D
G
X
OW�
�Z

LWK
�P

R
VW
�LQ

�W
K
H
LU�

P
LG
�W
H
H
Q
V�
�3
UH
YL
R
X
V�
MD
]]
�H
[S

H
ULH

Q
F
H
�LV
�S
UH
IH
UU
H
G
�E
X
W�

Q
R
W�
UH
T
X
LUH

G
��D

V�
OR
Q
J
�D
V�
WK
H
�V
WX
G
H
Q
W�
K
D
V�
WK
H
�H
T
X
LY
D
OH
Q
W�

R
I��

�\
H
D
UV
·�
H
[S

H
ULH

Q
F
H
�R
Q
�W
K
H
LU�
LQ
VW
UX
P
H
Q
W�
�D
Q
G
�K
D
V�
D
Q
�

LQ
WH
UH
VW
�LQ
�OH

D
UQ
LQ
J
�W
R
�LP

S
UR
YL
VH
���

*
UR
X
S
V�
D
UH
�Z

H
OF
R
P
H
�W
R
�D
WW
H
Q
G
�D
Q
G
�E
H
�F
R
D
F
K
H
G
�

WR
J
H
WK
H
U��
,Q
VW
UX
P
H
Q
WD
OLV
WV
�D
Q
G
�Y
R
F
D
OLV
WV
�D
UH
�Z

H
OF
R
P
H
�

(1
'
�2

)�
:
((
.
�&
2
1
&
(5
7�
	
�'
$
,/
<
�-
$
0
6

3H
UIR

UP
D
Q
F
H
�R
S
S
R
UW
X
Q
LWL
H
V�
D
E
R
X
Q
G
��(
Q
G
�R
I�G

D
\�
VW
X
G
H
Q
W�

MD
P
V�
D
UH
�D
YD

LOD
E
OH
��D

Q
G
�W
K
H
�H
Q
G
�R
I�
Z
H
H
N�
F
R
Q
F
H
UW
�

IH
D
WX
UH
V�
VW
X
G
H
Q
W�
F
R
P
E
R
V�
D
Q
G
�ID

F
X
OW\
���
�

3D
UH
Q
WV
�D
Q
G
�J
X
H
VW
V�
D
UH
�Z

H
OF
R
P
H
�IU
H
H
�R
I�F

K
D
UJ
H
�

&KDQJLQJ�/LYHV�7KURXJK�0XVLF

�7+�$118$/

$W�1HZ�6FKRRO�RI�0XVLF��$XVWLQ
-XQH������

�����0LGGOH�)LVNYLOOH�5G�������
DW�&HGDUV�,QWHUQDWLRQDO�1H[W�*HQHUDWLRQ�+LJK�6FKRRO�FDPSXV

�

$�3$571(56+,3 2)
1
H
Z
�6
F
K
R
R
O�R

I�0
X
VLF

��,
Q
F
�

32
�%
R
[�
��

��
��

��$
X
VW
LQ
��7
;
��
��

��

ZZZ�7H[DV-D]]$QG%OXHV&DPS�FRP
6321625('�%<

9���

����7(;$6 MD]]	EOXHV&$03



5(*,67(5�72'$<
ZZZ�WH[DVMD]]DQGEOXHVFDPS�FRP�RU�FDOO�������������

�
(152//#1(:6&+22/2)086,&�1(7

7KH�7H[DV�-D]]�	�%OXHV�&DPS�LV�LQ�$XVWLQ��7H[DV�DQG�LV�D�SDUWQHUVKLS�
EHWZHHQ�WKH�1HZ�6FKRRO�RI�0XVLF�LQ�$XVWLQ�DQG�WKH�
&DPS�LQ�&RQQHFWLFXW��ZKLFK�KDV�D�GHHS�DQG�ULFK�KLVWRU\�RI�SURYLGLQJ�
D�WRS�WLHU�QDWLRQDO�MD]]�FDPS�IRU����\HDUV��XVLQJ�PDMRU�MD]]�DUWLVWV�DQG�
HGXFDWRUV��'RQ�%UDGHQ��D�ZRUOG�FODVV�MD]]�HGXFDWRU�DQG�SHUIRUPHU�
LV�WKH�0XVLF�'LUHFWRU�IRU�ERWK�WKH�7H[DV�-D]]�	�%OXHV�&DPS�DQG�WKH�
/LWFKILHOG�-D]]�&DPS��$QGUH�+D\ZDUG�160·V�93��LV�D�UHQRZQHG�
WURPERQLVW�DQG�MD]]�HGXFDWRU��ZKR�KDV�WRXUHG�ZLWK�-D]]�DW�/LQFROQ�
&HQWHU�2UFKHVWUD��:\QWRQ�0DUVDOLV��&KLFN�&RUHD��5R\�+DUJURYH��%HWW\�
&DUWHU��	�WKH�'XNH�(OOLQJWRQ�2UFKHVWUD��$QGUH�KDV�VHUYHG�RQ�IDFXOW\�DW�
1HZ�(QJODQG�&RQVHUYDWRU\��1<8��817��87�$XVWLQ��	�0LFKLJDQ�6WDWH�8QLY�

6321625('�%<

$�3$571(56+,3 2)´7H[DV�-D]]�	�%OXHV�&DPS�LQVSLUHV�
FUHDWLYLW\��GHYHORSV�H[FHOOHQW�
PXVLF�VNLOOV��WHDFKHV�
YDOXDEOH�OLIH�OHVVRQV�
DQG�LV�VR�PXFK�IXQ�µ

'21�%5$'(1
0XVLF�'LUHFWRU

)RUPHU�VLGHPDQ�ZLWK�
:\QWRQ�0DUVDOLV��)UHGGLH�+XEEDUG��
7RQ\�:LOOLDPV��5R\�+D\QHV

([HFXWLYH�'LUHFWRU��5LFKDUG�6SHQFHU

,16758&7256
'RQ�%UDGHQ 6$;��(16(0%/(6��,03529,6$7,21

$QGUH�+D\ZDUG 7520%21(��(16(0%/(6��,03529

7RP�%UHFKWOHLQ '5806��0$67(5&/$66

5HG�<RXQJ %��25*$1��.(<%2$5'6��0$67(5&/$66

0XUDOL�&RU\HOO 92,&(��*8,7$5��%/8(6�0$67(5&/$66

(UQLH�'XUDZD '5806��(16(0%/(6��0$67(5&/$66

3RQGHU�(DVW 6$;��(16(0%/(6

6DUDK�0LOOLJDQ 6$;��(16(0%/(6

.D]�.D]DQRII 6$;��%/8(6�0$67(5&/$66

%ULDQ�3DUGR *8,7$5��0$67(5&/$66

7<3,&$/�'$,/< 6&+('8/(�

��������0RUQLQJ�0HHWLQJ
��������&RPERV
�������7KHRU\�RI�&RPSRVLWLRQ�:RUNVKRS
�������/XQFK�	�2SWLRQDO�3ULYDWH�/HVVRQV
��������&RPERV
��������0DVWHU�&ODVVHV
��������)UHHSOD\��RSWLRQDO�

-XQH������#

�

&HGDUV�,QWHUQDWLRQDO�
1H[W�*HQHUDWLRQ�+LJK�6FKRRO
�����0LGGOH�)LVNYLOOH�5G�������

6WHYH�%XWWV 75803(7��0$67(5&/$66

&KULV�<RXQJ *8,7$5��(16(0%/(6

3DXO�*DUUHWVRQ '5806��(16(0%/(6

'DYH�/HH 75803(7��(16(0%/(6

3KLO�6SHQFHU %$66��(16(0%/(6

&KORH�<RXWVH\ 92,&(��3,$12

'RPLQLN�:DWFKHO 3,$12��(16(0%/(6

68%-(&7�72�&+$1*(

�����7+�$118$/

9���


